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Hain - DVDRip - x264 - 1CDRip - [DDR].mkvgolkes.Sensex and Nifty end flat, investors buy on hopes of Budget; RBI seen
cutting rates further, valuations to fall - Latest Markets News The Indian government and central bank are keeping their
powder dry for a further cut in rates, which could provide relief for the battered stock markets in the coming days. The
RBI is likely to maintain its status quo on rates when it meets on Wednesday as markets are yet to digest data on
industrial production and core sector activity during November. The S&P BSE Sensex ended 68.05 points or 0.35 per cent
lower at 25,815.56 while the Nifty was up 2.35 points or 0.04 per cent at 7,812.95. Traders were cautious after the
government blew the budget as it would lead to higher fiscal deficit. So, the market treaded carefully as every coin had to
be counted. The market sank on the back of disappointing data on industrial production and core sector activity. The data
showed that these sectors grew at the slower pace in November due to slow pace of recovery in the economy. It also
showed that the inflation rate rose from 9.42 per cent in October to 9.70 per cent in November. However, the
government, via finance minister Arun Jaitley, seemed to be trying to play down the data. He said the report has been
sent to the ministry and there was nothing to worry about. "The data can't be a reason to worry. We are assuming things
in the worst scenario. We are improving things in the best way," Jaitley told reporters here. Financial markets are busy
calculating the impact of Jaitley's comment and waiting for the opening of the markets tomorrow. "We will monitor the
day and get back to you after the opening," said Jagdeep Chhokar, head of research at SBI Securities. The Nifty bank
index pared down gains and slipped 0.3 per cent as ICICI Bank downgraded its outlook on the combined market and Nifty
midcap indices. ICICI Bank's India Small Cap fund has been downgraded to'market perform' from 'buy' and 04aeff104c
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